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Education

Ph.D., Financial Administration, Michigan State University (1973)


M.B.A., Finance, The University of Michigan (1967)


A.B., Economics, The University of Michigan (1966)

Academic Positions

Professor of Finance (Associate 1975 to 1979)

George Washington University (1979 to Present)


Assistant Professor of Finance


University of Maryland (1972 to 1974)
Board of Director Experience


Director, Federal Home Loan Bank of Atlanta (2007 to Present)

Chair of Finance Committee (2009), Chair of Audit Committee (2010), Vice Chairman of the Board (2011 to 2014) and Chair of Enterprise Risk and Operations Committee (2015 to Present)
Director, Federal Reserve Bank of Richmond Baltimore Branch (2001 to 2006)

Chairman of the Baltimore Board (2005 to 2006)

Director, Federal Home Loan Bank System Office of Finance (1992 to 1995)

Government Experience

Supervisory Financial Analyst, Federal Home Loan Bank Board (1974 to 1976)

Financial Economist (part-time), Federal Deposit Insurance Corporation (1976 to 1978)

Corporate Experience

Special Consultant (part-time), Deloitte, Haskins and Sells (1979 to 1984)

Credit Analyst, National Bank of Detroit (1966 to 1968)

Military Experience

Second Lieutenant/First Lieutenant, US Army (1968 to 1970)


Economist, Ballistics Research Laboratory, Aberdeen Proving Ground


Company Executive Officer, First Logistics Command, Republic of Vietnam


Management Analyst, Tank Automotive Command, Warren, Michigan
Purple Heart, Army Commendation Medal, National Defense Medal, Vietnam Campaign Medal, Vietnam Cross of Gallantry Medal, Vietnam Service Medal, Vietnam Wound Medal, Outstanding Graduate (number one in class) in Basic Officer Quartermaster School.
Consulting Experience

Dr. Handorf provided financial counsel to many private, public and international organizations  He offered professional training and conducts policy studies for many organizations, including the U.S. banking agencies (e.g., Federal Deposit Insurance Corporation, Federal Financial Institutions Examination Council, Federal Reserve, Office of Thrift Supervision) and state banking agencies (e.g., Illinois, Michigan, New York and Institute for Supervisory Education).  The focus of his publications and training include bank analysis, valuation, commercial real estate analysis, capital markets, international financial management and hedging.  Dr. Handorf regularly worked with commercial bankers and central bankers in many countries (e.g., Brazil, Hong Kong, India, Korea, Peru, Poland, Russia, Taiwan and Ukraine).  Periodically, Dr. Handorf served as an expert for legal cases involving investments, modeling, derivative contracts and lending.  
Refereed Publications
Handorf, William C., “Implications of Revised Accounting for Real Estate Leases,” Real Estate Review (fortcoming).
Handorf, William C., “Commercial Real Estate and Equity REIT Returns,” Real Estate Review (Volume 44, Number 4, Winter 2015, pp. 3-13).
Handorf, William C., “CAMEL to CAMELS: The Risk of Sensitivity,” Journal of Banking Regulation (advance one-line version 2015).
Handorf, William C., “A Retrospective of a Half-century of Mortgage Finance, Real Estate Review, (Volume 44, Number 3, Fall 2015, pp. 59-70).
Handorf, William C., “Financial Implications of Transitioning to the Wall Street Reform and Consumer Protection Act of 2010 and Basel III,” Journal of Banking Regulation (advance on-line version 2015).
Handorf, William C., “Bank Holding Company Dividend Policy, Regulatory Guidance and the Great Recession,” Journal of Banking Regulation (advance on-line version 2015).
Handorf, William C., “Bank Risk Management, Regulation and CEO Compensation after the Panic of 2008,” Journal of Banking Regulation (Volume 16, Issue 1, January 2015, pp. 39-50).
Handorf, William C., “Land Acquisition, Development and Construction Financing,” Real Estate Review (Volume 43, Issue Number 3, Fall 2014, pp.15-24). 
Handorf, William C., “Evolving Regulation, Residential Loans and the Banking Sector,” Real Estate Review (Volume 42, Issue Number 4, Winter 2013, pp 19-30).
Handorf, William C., “Commercial Real Estate Loans, the Banking Industry and Covered Bonds,” Real Estate Review (Volume 42, Issue Number 1, Spring 2013, pp 21-30).
Handorf, William C., “The Cost of Bank Liquidity,” Journal of Banking Regulation, (Volume 15, Issue 1, January 2014, pp. 1-13).
Handorf, William C., “Home Price Trends from a Financial Perspective,” Real Estate Review (Volume 41, Issue Number 1, Spring 2012, pp 5-13).
Handorf, William C., “Capital Management and Bank Value, Journal of Banking Regulation, (Volume 12, Issue 4, September 2011, pp. 1-11).
Handorf, William C, “Portfolio Diversification and Business Lending,” Commercial Lending Review (Volume 25, Number 5, September/October, 2010, pp. 20-27).
Yin, Haiyan, Jiawen Yang and William C. Handorf, “Bank Equity Price Reaction to Monetary Policy,” The Journal of Financial Research (Volume XXXIII, Number 3, Fall, 2010, pp. 289-315).
Handorf, William C., “The Panic of 2008: Bank Failure and Commercial Real Estate,” Real Estate Review (Volume 38, Number 4, Winter, 2009, pp. 27-37).
Handorf, William C.,“Discount Rates, Market Sources of Information and Loan Workouts,” Commercial Lending Review (Volume 24, Number 2, March/April 2009, pp. 11-18)

Yin, Haiyan, Jiawen Yang and William C. Handorf, “Interest Rates and the Value of Bank Equity,” Bank Accounting and Finance (Volume 20, Number 6, October/November 2007, pp.11-16).

Handorf, William C., “An Index of Risk Management and Value Creation,” Bank Accounting and Finance (Volume 20, Number 4, June/July 2007, pp. 14-22).
Handorf, William C. and Lily Zhu, “U.S. Bank Loan Loss Provisions, Economic Conditions, and Regulatory Guidance,” Journal of Applied Finance (Volume 16, Number 1, Spring/Summer, 2006, pp. 97-114).

Handorf, William C., and Morgane Suriray, “Business Plans, Portfolio Management and Basel II,” Bank Accounting and Finance,” (Volume 19, Number 4, June/July 2006, pp. 17-26).

Handorf, William C.,“The Commercial Mortgage Market and 

Basel II,” Real Estate Review (Volume 34, Number 2, November/December, 2005, pp. 5-18).
Handorf, William C. and Lili Zhu, “Credit Risk Management and Bank Size,” Commercial Lending Review, (Volume 20, Number 1, January/February, 2005, pp. 27-34).
Amira, Khaled and William C. Handorf, “Global Debt Market Growth, Security Structure, and Bond Pricing,” Journal of Investing (Volume 13, Number 1, Spring 2004, pp. 79-90).

Barnhill, Theodore M. and William C. Handorf, “Latin America Credit Ratings, The New Basel Capital Accord and Portfolio Risk,” Applied Economics [Economia Applicada] (Volume 6, Number 3, July/September 2002, pp. 445-462).

Handorf, William C., “Commercial Real Estate Lending and the New Basel Accord,” Real Estate Review, (Volume 31, Number 2, Summer 2001, pp. 41-49).
Handorf, William C., and J. Minor Sachlis, “Commercial Real Estate Investment, Financial Leverage and Interest Rates,” Real Estate Review (Volume 29, Number 4, Winter 2000, pp.15-23).
Handorf, William C., and Khaled Amira, "Sovereign Latin American Eurobonds," Applied Economics [Economia Applicada] (Volume 3, Number 4, December 1999, pp.497-518).

Handorf, William C. and J. Minor Sachlis, “Commercial Real Estate Lending: Ratios to the Option-Pricing Model: Real Estate Review, (Volume 27, Number 2, Summer 1997, pp. 12-19).

Handorf, William C., “Revised Accounting Standards for Valuing Mortgage Loan Workouts,” Real Estate Review, (Volume 26, Number 1, Spring 1996, pp. 76-79).

Handorf, William C. and J. Minor Sachlis, “Hurdle Rates and Investment Analysis,” Real Estate Review (Volume 23, Number 4, Winter 1994, pp. 36-40).

Handorf, William C. and J. Minor Sachlis, “Investment Analysis and Risky Cashflow,” Real Estate Review (Volume 21, Number 3, Fall 1991, pp. 54-59).

Handorf, William C. and J. Minor Sachlis, “A Note on the Accounting Model for Problem Real Estate Loans,” The Journal of Real Estate Research (Volume 5, Number 3, Fall 1990, pp. 381-392).

Handorf, William C. and J. Minor Sachlis, “Setting Coupon Rates for Financing the Purchase and Sale of Real Estate,” Real Estate Review (Volume 20, Number 1, Spring 1990, pp. 33-40).

Martin, Charles L., William C. Handorf and William D. Clewell, “Small Business Lending and Levels of Report Assurance,” Akron Business and Economic Review (Volume 19, Number 2, Summer 1988, pp.69-84).

Barnhill, Theodore M. and William C. Handorf, “An Application of Monte Carlo Simulation Modeling to Commercial Bank Interest Rate Management,” Review of Research in Futures Markets (Volume 4, Number 3, May 1985, pp. 282-305).

Handorf, William C. and Michael P. McCarthy, “The Sting, The Loan Modification that a Lender Cannot Refuse,” Real Estate Review (Volume 15, Number 2, Summer 1985, pp. 36-39).

Handorf, William C. and Michael P. McCarthy, “The Advantages of Hedging Uncertain Borrowing Costs with Options,” Real Estate Review (Volume 13, Number 3, Fall 1983,pp. 66-71).

Handorf, William C. and David P. Rochester, “Asset Diversification by Savings and Loan Associations,” Appalachian Business Review (Volume IX, Number 4, 1983, pp. 2-11).

Handorf, William C., Robert L. Losey and Michael P. McCarthy, “The Thrifts Tomorrow,” The Bankers Magazine (Volume 166, Number 4, July/August 1983, pp. 36-42).

Handorf, William C. and Charles Martin, “Inflation Accounting and Commercial Lending,” The Bankers Magazine (Volume 165, Number 5, November/December 1982, pp. 72-75).

Handorf, William C and William Margrabe, “The Dow Jones Futures Market: A Role-Playing Case,” Journal of Financial Education (Number 11, 1982, pp. 87-93).

 Handorf, William C and Jane B. Finley, “Interest Capitalization and Project Profitability,” Real Estate Review (Volume 8, Number 3, Spring 1978, pp. 54-58).

Handorf, William C, “Loanable Funds and the Term Structure of Interest Rates,” Atlantic Economic Journal  [Abstract] (Volume 2, Number 2, November 1974, p.116).

Handorf, William C., “Flexible Debt Financing,” Financial Management (Volume 3, Number 2, Summer 1974, pp. 17-23).

Handorf, William C., “The Underemphasis of Bond Analysis,” Journal of Financial Education  (Number 3, 1974, pp. 53-55).

 Handorf, William C., “A Theoretical and Empirical Investigation of Debt Maturity Timing and Yield Curve Slope Analysis,” Journal of Finance, [Abstract] (Volume XXVIII, Number 3, June 1973, pp. 764-765).

Olson, Alden C. and William Handorf, “A Reevaluation of CREF,” AAUP Bulletin, (Volume 57, Number 3, September, 1971, pp. 355-358).

Professional Publications

“Corporate Governance and the Risk Management Committee,: Financeiro (June/July 2011).
 “Bank Risk,” Financeiro (November/December 2008)

“Financial Market Signals, Credit Risk and the U.S. Economy,” Financeiro (March/April 2008).
“Economic Trends and Credit,” Business Credit, (July/August, 2004).
“Financial Risk and Derivative Transactions,” Resenha BM&F, (July/August 1998).

 “Compensation and Profitability,” Community Banker, (First Quarter, 1996).
“Determining Investment Suitability,” The Federal Credit Union (October 1994).

“Bank Capital Structure,” Bank Securities Monthly (August 1993).


“Capital Management,” Monthly Market Report (September 1993).

“The Net Interest Income and Bank Valuation,” Bank Securities Monthly (October 1993).


“Business Lending,” The Federal Credit Union (April 1992).

“U.S. Banking,” SWAPS (IV Quarter, 1990).

“Accounting Principles, the Financial Framework and Cash Equivalence,” The Real Estate Appraiser & Analyst (Winter 1990).

“Monitoring Interest Rate Futures,” Quarterly Statement (Summer 1984).

“Asset and Liability Management: Form and Function of the Committee,” Federal Home Loan Bank Board Journal (April 1984).

“Investment & Portfolio Strategies,” Quarterly Statement (Fall 1983).

“The New Credit Union Audit Guide,” The Federal Credit Union (1982).

“Hedging Interest Rate Risk,” The Examiner (Summer 1982).

“Developing a Strategic Plan,” The Federal Credit Union (1981).

“Spread Management for Savings and Loans,” Federal Home Loan Bank Board Journal (July 1981).

“Hedging the Interest Margin with Financial Futures,” The Examiner (Spring 1981).

“Spread Management,” The Community Banker (May 1981).
“How Requirements for Big Capital Ratios Inhibit Banks,” Banking Journal (June 1981).

“Restructuring Troubled Loans,” The Federal Home Loan Bank Board Journal (June 1980).

“Accounting Changes and Restructured Troubled Loans,” American Banker (August 1980).
“The Management of Training,” The Examiner (Fall 1980).

“Spread Management,” The Federal Credit Union (Fall, 1979).

“Implications of Screening and Early-Warning Models,” The Examiner (Spring 1979).


“The Accounting for Leases on Office Real Estate,” The Examiner (Spring 1978).
“The Time/Efficiency Trade-Off in Systems Design,” The Examiner (Fall 1978).

“EDP Audits and the Insured S&L,” Federal Home Loan Bank Board Journal (May 1978).

“Michigan’s Newest $10 Billion Industry,”  Michigan State Economic Record (November 1977).

“Land Development Acceptability,” Federal Home Loan Bank Board Journal (July 1976).

“Investment in U.S. Government Securities,” Federal Home Loan Bank Board Journal (July 1975).

“Yield Curves: How to Ride Low in the Saddle,” The Commercial and Financial Chronicle (September 1974).
History-related Publications
“Presidential Service in the Military,” Purple Heart Magazine (March/April 2008).

“A Solemn Duty,” Michigan History (May/June 2007).


“Football or Physics?” Academe (May/June 2007).

“Michigan in Stamps,” Michigan History (March/April 2006).

“Honoring America’s Veterans,” Purple Heart Magazine (January/February 2006).

Working Papers and Academic Papers
“Latin American Credit Ratings, the New Basel Capital Accord and Portfolio Risk, GWU Center for Latin American Issues (March 2001).

“Sovereign Latin American Eurobonds,” GWU Center for Latin American Issues (May 1999).

“Levels of Assurance: Commercial Loan Officer Factor Magnitude,” Decision Sciences Institute (1986).

“Asset Diversification by Savings and Loan Associations,” Financial Management Association (1980).

“Holding Company Controlled Savings and Loan Capital Management,” Eastern Finance Association (1980).

“Real Property Valuation and the Accounting for Troubled Debt,” American Real Estate and Urban Economics Association (1980).
“Financial Institution Capital Adequacy: A Geometric Mean Analysis,” Financial Management Association (1979).

“Equipment Trust Certificates and Recent Demand for Intermediate Term Loanable Funds,” Eastern Finance Association (1974).

“Debt Maturity Decision, Interest Term Structure and Portfolio Theory,’ Financial Management Association (1973).

“Corporate Debt Management and the Term Structure of Interest Rates,” Eastern Finance Association (1973).


“Asset Diversification,” Financial Management Association (1980).

“Holding Company Controlled Savings and Loan Capital Management,” Eastern Finance Association (1980).

“Real Property Valuation and the Accounting for Troubled Debt,” American Real Estate and Urban Economic Association (1980).

“Development of a Regulatory Policy Framework of Real Estate Lending,” (Warsaw, Poland: USAID, April 1998).

“Regulation and Supervision of Mortgage Finance,” (Warsaw, Poland: USAID, September 1997).

Books and Pamphlets
“Lessons from 2008 Bank Failures,” The Panic of 2008: Causes, Consequences and Implications for Reform (Chapter 7) of a book edited by Lawrence E. Mitchell and Arthur E. Wilmarth, Jr. (2010)
Basic International Banking, Federal Financial Institutions Examination Council [Fourth  Edition, 2003].

Present Value Analysis and Introduction to Risk Management, Federal Deposit Insurance Corporation [July, 2000].

Present Value Principles and Applications, (Second Edition, 1996), Office of Thrift Supervision. 

Contract Studies:

“A Working Paper Regarding Capital Investment Guidelines for The National Housing Bank,” Indo-USAID Housing Finance Expansion Program (1996).

“Educational Analysis for Examiners,” State of Florida (1996).

“Savings and Loan Holding Companies,” Association of Financial Services Holding Companies (1995).
Monthly Publications (Editor and Author)

Financial Market Highlights and Trends, School of Business, George Washington University (2000 to 2009).

Financial Markets Trends, Center for Global Management, Tokyo (Monthly 1983-2000).

Corporate Finance Letter, Savings and Community Bankers of America (Monthly 1984-1994).

Bank Portfolio Strategist (Monthly 1990-1992).

Classes Taught

Financial Management


Financial Markets


Financial-decision Making


Capital Formation


Money and Capital Markets


Real Estate Finance


Commercial Banking


Corporate Financial Management and Modeling (MSF)


Financial Institution Management and Modeling (MSF)

Service


Faculty Senate


Governing Board, Marvin Center


Speaker for Numerous Development Events around the Country


Speaker for Numerous Professors’ Circle Events around the Country


Chair, Dean’s Council


Chair, Strategic Planning


EMBA Committee


Global MBA Committee


Actor (sort of) in Numerous MBA Follies


Speaker at Numerous MBA Events

Program Director, Department of Finance


Chair, Appointment, Promotion and Tenure Committee


MSF Management Committee


Curriculum Committee
Awards

Student Choice Award – Faculty Teaching for the Global Master of Business Administration Award (2015)
Faculty Awards for Best Teacher 2014-15 at the George Washington University School of Business (Faculty Awards.org)


Outstanding Global MBA Faculty Award (2011)

Outstanding EMBA Professor Award, School of Business (2007, 2008, 2009, 2010 and 2011)

Teaching Excellence Award (MSF Program), School of Business (2008, 2009, 2010, 2011, 2012, 2013 and 2014)
Victor F. Kubly Publicity Award by the Military Order of the Purple Heart for the outstanding article published in Purple Heart Magazine during the prior year (2006).

Recognized by the Order of Economists of Brazil at the Economist of the Year and awarded the Outstanding International Co-operation plaque based on support of both the public and private financial sectors (2005).

Outstanding Teacher Award (undergraduate), School of Business and Public Management (2002).

AMEX/NASDAQ Professor of the Year (1999).

Professor of the Year, Associates Award, School of Business and Public Management (1996).

110% Award, School of Business and Public Management (1995).

Community
Parent Council Representative, St. Albans School

Vice President, Board of Trustees, National Presbyterian School

Assistant Cubmaster and Scoutmaster, Boy Scouts of America

Church Sunday School Teacher, Usher and Deacon

Frequent volunteer for USO and Military Order of Purple Heart
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